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3APYBI)KHUH JIOCBIJ] ®OPMYBAHHS JEPKABHUX
IHBECTULIMHUX ITPOT'PAM

3apyOixHUI T0CBiA y (hOpMyBaHHI epKaBHUX 1HBECTHUIIHUX MPOrpaM MOXKe
OyTH nyXe PI3HOMaHITHUM 3aJIe)KHO BIJ KOHKPETHHX YMOB, CTpAaTerii ta motpeod
KOXKHOI Kpainu. OJHaK, ICHYIOTh KiJbKa 3arajbHHUX MPUHIMIIB Ta MIIXOJIB, SK1
4acTO BUKOPUCTOBYIOTHCS Y IIbOMY KOHTEKCTI.

1. CTBOpeHHS CTPYKTYpOBaHUX IUIAHIB IHBECTHIIN € Ba)JIMBOKO CKJIAJI0BOIO
CTPATETIYHOTO YIPABJIIHHS E€KOHOMIYHUM PO3BUTKOM Ta 3a0€3MEYEHHSIM CTIHKOIO
3poctanHs. Kpainu po3poOJidioTh JeTalbHI IJIaHW 1HBECTUIIMHOTO PO3BUTKY, SKi
BU3HAYAIOTh CTPATEriuHl LiIl, IPIOPUTETH Ta HANMPSMKU PO3BUTKY JJII BUZHAYECHUX
CEKTOPiB e€KOHOMIKM. CTBOpPEHHS CTPYKTYpPOBAaHUX IUIAHIB 1HBECTHIIM JOIroMarae
aepxaBaM  e(DEeKTHBHO BHKOPHUCTOBYBATH CBOi peCypcH JUis  JIOCSTHEHHSA
CTpaTeriyHuX LiiJied EKOHOMIYHOTO PO3BUTKY Ta 3a0€3MEUYeHHs CTIMKOTrO 3pOCTaHHS.

2. 3aiyd4eHHsS MPUBATHUX 1HBECTHUIIINA € KIFOYOBHM aCIEKTOM €KOHOMIYHOTO
PO3BUTKY Ta 3AIMCHIOETbCS 32 JOMOMOIOK PI3HOMAaHITHUX CTparTerii Ta
1HCTpYMEHTIB. JlepkaBHI TMporpamMu CHOPSIMOBaHI Ha CTUMYJIIOBAHHS IPUBATHOTO
KamiTaly Ta NOpuBaOJICHHS 1HBECTULIA 3-32 KOPAOHY IUIAXOM  HaJaHHS
PI3HOMAaHITHMX MUIBI, CTHUMYJIIB Ta rapaHTid. Ypsa MoXe NpuiMaTh 3aXOAM JUIs
MOJIMIIICHHS  1HBECTUIIIHHOTO KJIMAaTy, BKJIIOYAIOYM CIIPOIICHHS MPOIEAYP
peecTpaiii  0i3Hecy, 3MEHILIEHHA OIOPOKPATUYHUX MEPElIKOJ, MiABUIICHHS
MPO30pPOCTI Ta TMPEACKa3yBAaHOCTI 3aKOHOAABCTBA. YPsJA MOXE CTBOPIOBATH
CreliaJibHl €KOHOMIYHI 30HM a00 HajaBaTH 1HIII (DIHAHCOBI CTHUMYJH, TaKi SK
M0JIaTKOBI MBI, 3HUKEHHSI MUTHUX 300piB 200 TOMOMOTrY Yy 3a0€3Me4eHH1 J0CTYyIy
710 IHPPACTPYKTYPH JUTsl IEBHUX 1HBECTHUIIHHUX MPOEKTIB.

3. CtBopeHHs 1HPACTPYKTYpH HJisg 1HBECTHUIIN € KIHOYOBUM €JIEMEHTOM Y
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dbopMyBaHHI TPUBAOIMBOIO 1HBECTUIIIMHOTO KiIIMaTy Ta 3a0€3IMeueHH] CTajoro
€KOHOMIYHOTO pO3BUTKY. I[H(]pacTpykTypa s 1HBECTHINH BKIOYae (DHI3UUHY
(TpaHCOTHI CHCTEMH, €HEPTeTHKY, KOMYHIKallli, 1HIyCTpialbHI MapKu Ta CHeIliallbHI
€KOHOMIYH1 30HM), (piHaHCOBY (OaHKIBCBKY cHUCTeMy, (DOHIOBI PUHKH, 1HBECTHUIIIHHI
¢donmu), mpaBoBy Ta iH(opmaliiiHy ckiagoBy. CTBOpeHHsI Takoi iH(PacTpyKTypu
JloTioMarae He JIMIIe 3ajydyaTH 1HBECTHIli, aje i 3albe3mneuye cTaOlIbHUI PO3BHUTOK
€KOHOMIKH, ITiJIBUIIYE€ KOHKYPEHTOCIIPOMOKHICTh Ta CTUMYJIIOE€ 1HHOBAITIT.

4. Po3BUTOK  (PIHAHCOBUX IHCTPYMEHTIB €  BaXJIMBOIO  CKJIQJOBOIO
€KOHOMIYHOTO 3pOCTaHHS, OCKUIBKM BOHM CIHPHSIOTh 3alIy4€HHIO KarmiTaly,
VOPaBIIHHIO pPU3UKaMU Ta 3a0€3MedYeHHI0 JIKBIJHOCTI Ha pHHKaX. PoO3BUTOK
(p1HaHCOBUX 1HCTPYMEHTIB Iepeadayae pO3LMIMPEHHS ACOPTHUMEHTY (DIHAHCOBHX
IHCTPYMEHTIB: TIATPUMKY BHUITYCKYy Ta OOITy akIliid Ta oOJiraimii juisi 3adyydyeHHs
KamiTaly MNIAOPUEMCTBAMU Ta YPSAJIOM, PO3BHUTOK KOPOTKOCTPOKOBHUX (PIHAHCOBHUX
IHCTPYMEHTIB, TaKMX SK KOMEpUIMHI Tanepu Ta JEMO3UTHI cepTU(IKATH,
3aMpoOBa/KEHHSI Ta PEryJIlOBaHHS 1HCTPYMEHTIB, TaKUX SK (p'toUepcH, OMIIIOHU Ta
CBOTIH, JUIS YIPABIiHHS PU3UKAMHU.

Tak, y CIIA po3BunyTta cuctema ¢GOHAOBUX OIpK, MIUPOKUN CHEKTP
(1HaHCOBUX IHCTPYMEHTIB, CUJbHI peryisaTtopHi opranu (SEC) Ta nie axkTuBHE
BIPOBA/KCHHS (DIHAHCOBUX TexHOJIOTiH. Y €Bpomneiickkomy Coro31 (PyHKIIOHYE
iHTerpoBaHuii (hIHAHCOBUWM PUHOK 3 PETYJIli€l0 €BPONENHCHKOro IEHTPATBHOTO
0anky (€1lb) Ta €Bponeiicbkoro ymnpasiiHHS 3 LIHHUX nanepiB 1 puHkiB (ESMA),
IIMPOKO 3aCTOCOBYIOTHCS 3€JIeH1 00irarii /yist piHaHCYBaHHS €KOJOTTYHUX MPOEKTIB.

VY Cinramypi CTBOpeHE MPHUBAOIMBE PETYISITOPHE CEPEAOBHINA, 1€ aKTHBHA
nigTpuMmka (QinancoBux TexHosorid (FinTech) Ta po3BUTOK MIXXHAPOAHOTO
(b1HAHCOBOTO IIEHTY.

5. CrumymioBaHHS 1HHOBALIA Ta TEXHOJIOTITYHOTO PO3BUTKY € KIIFOUOBUM
dakTopoM IS 3a0e3MEYeHHS JOBTOCTPOKOBOTO EKOHOMIYHOTO 3pOCTaHHS Ta
MIBUIIEHHS KOHKYPEHTOCTIPOMOXKHOCTI KpaiHu. [lep>kaBHI 1HBECTHIIIHHI TPOTPaMH
CIPsIMOBaH1 Ha MIATPUMKY 1HHOBAI[IHHUX MPOEKTIB Ta PO3BUTOK HOBITHIX TEXHOJIOT1H

y KIIOYOBHX CEKTOpax €KOHOMIKW. CTUMYyNIOBAaHHS 1HHOBAIll Ta TEXHOJIOTTYHOTO
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PO3BUTKY MOTPeOye KOMIUIEKCHOTO IMiAXOy, BKJIHOYaKOud (PIHAHCOBY MIATPUMKY,
PO3BUTOK JIIOJICBKUX PECYpPCIB, CTBOPEHHSA CHPUSTIUBOI 1HGPACTPYKTypH Ta
HOPMAaTUBHO-TIPaBoBOi 0a3u. LI 3aX0au JOMOMOXYTh CTBOPUTH CIPHUSTINBI YMOBU
JUTSL PO3BUTKY 1HHOBAIIIH Ta TEXHOJIOTTYHOTO MPOTPECY.

Tak, y CILIA 3xiiicHIO€TbCA TIATPUMKA 1HHOBAII Yepe3 areHTCTBa, TakKl sIK
DARPA, NASA, i HarioHanbHI Ja0opaTopii, a TaKOXK 4epe3 MPOorpaMu BEHIYPHOTO
¢dinancyBanns, Taki sk SBIR (Small Business Innovation Research). Horizon Europe
€ Haiouremo mporpamoro €C 3 (¢diHaHCYBaHHS JOCTIPKCHb Ta 1HHOBAIMH,
CHPSMOBAHOIO Ha MIATPUMKY IPOEKTIB Yy PI3HUX Tally3sX HAyKU Ta TeXHIKU. [3painb
BIJIOMUM CBOIM YCHIITHUM I1HHOBAIlIMHUM €KOCHCTEMOIO 3aBASKH ITIITPUMIIL
CTapTaiB, BEHYYPHOr'O KalliTajay Ta PO3BUTKY BUCOKOTEXHOJOTTYHUX KIIACTEPIB.

6. CrpustHHS pPO3BUTKY JIIOJACBKHUX PECYpCIB € BaXKJIMBUM AaclEKTOM
3a0e3meyeHHs CTIHKOTO €KOHOMIYHOTI'O 3pOCTaHHSI Ta M1IBUIICHHS
KOHKYPEHTOCHPOMOXKHOCTI. [HBecTUlii B OCBITY, MNpOQeciiHy MIArOTOBKY Ta
PO3BUTOK HABHUYOK pPOOOYOI CHIIM CHPUSAIOTH CTBOPEHHIO KBali(iKOBAaHOTO Ta
aJanTUBHOTO poOoYoro mnoreHuiany. Y @OIHASHAIT BiIOMUN MNPUKIAJL OCBITHBOI
CUCTEMHU, sIKa POOUTH aKIEHT Ha 1HJIMBIAyaTbHOMY IMIIXO/1 0 YYHIB, BUCOKIH SKOCTI
MIATOTOBKY BUMTEIIIB Ta IHTETPALll CyYaCHUX TEXHOJIOT1N Yy HaBYaJIbHUHI IPOLEC.

VY HimMeuunHi JBiifHa cHCT€Ma OCBITH, IO MOEJHYE TEOPETUYHE HABUYAHHS Y
npodeciiiHuX MIKoJaX Ta MPaKTHYHY MiATOTOBKY Ha MIANPHUEMCTBAX, 3abe3redye
BUCOKY KBaniikaiiro poOiTHUKIB. Y CiHramypi BKJIaJalOThCsl 1HBECTULIIL Y CUCTEMY
Oe3repepBHOr0 HaBUaHHA, J€ ypsa Hagae (IHAHCOBY MIATPUMKY I HaBYAHHS
JOPOCIIHX Ta MepekBaiikallii, CIpHUsI0OYd pO3BUTKY KBalli(pikKOBaHOT pOOOUOT CHITH.

CrpusiHHS pO3BHUTKY JIIOJCBKHX PpECypCciB Yepe3 1HBECTHIii B OCBITY,
npodeciiHy MATOTOBKY Ta MIATPUMKY IHHOBAIM € KIIOUOBUM YMHHUKOM MJIs
3a0e3neYeHHs CTajoro €KOHOMIYHOTO PO3BUTKY Ta 1BULLEHHS
KOHKYPEHTOCIIPOMO>KHOCTI KpaiHU Ha TJI00AIbHOMY PIBHI.

3aranpHUN MAXIA TOJATAE Y TOMY, 100 CTBOPUTH CIPHUSATINBE CEPEIOBHUIIE
JUISL 1HBECTHUIIIM, 3a0€3MeYuTH CTAOUIBHICTh Ta MPO30PICTh YINPABIIHHA, a TaKOX

CHpSMYBAaTH 1HBECTHIII] HA MIPIOPUTETHI HATIPSIMKU PO3BUTKY.
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